UTAH ASSOCIATION
O F COUNTTIES

INSURANCE MUTLU

UAGINM @OAR@ QF TRUSTEES TELEPHONIC CONFERENGE
MINUTES
September 9, 1998, 8:00 a.m.

BOARD MEMBERS Gary Herbert, President, Utah County Commissioner
PARTICIPATING Jerry Hess, Vice President, Davis County Deputy Attorney
Dannie McConkie, Secretary/Treasurer, Davis County Commissioner
Tony Dearden, Millard County Commissioner
Monte Munns, Box Elder County Assessor-Treasurer
Tex Olsen, Sevier County Commissioner
Kent Sundberg, Utah County Deputy Attorney

BOARD MEMBERS Chad Johnson, Beaver County Commissioner
UNABLE TO PARTICIPATE Ty Lewis, San Juan County Commissioner

Ed Phillips, Millard County Sheriff

John Swasey, Duchesne County Commissioner

OTHERS PARTICIPATING Brent Gardner, UAC Executive Director
Brett Rich, Director, UACIM
Sonya White, UACIM Administrative Assistant

CALL to ORDER

Gary Herbert called the meeting to order and welcomed those in attendance.

1999 MEMBER PREMIUM CONTRIBUTIONS

The Board previously received a revised premium contribution formula breakdown via facsimile (see
attachment #1). Brett Rich explained that the loss fund formulas have been checked for accuracy and
that options of no cap, 7% cap and 5% cap calculations are listed. The excess calculations did not change
from the September 3, 1998 meeting. The expense calculations show the pro-rata amounts if either a 7%
or 5% cap is used on the loss fund. Options for the total premium calculations are listed with a 7% and
5% loss fund cap as well as an additional 7% and 5% overall premium cap. Tony Dearden made a motion
to adopt the 7% loss fund cap and 7% overall premium cap for the 1999 member premium contributions.
Monte Munns seconded the motion, which passed. Kent Sundberg opposed the motion and Gary Herbert
abstained from voting,.

] /(_L <_ c_ti_a—-‘
/ annie R. McCon
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UAC INSURANCE MUTUAL

COUNTY

Beaver
Box Elder
Cache
Davis
Duchesne
Emery
Garfield
Grand
Iron

Juab
Kane
Millard
Piute
Rich

San Juan
Sanpete:
Sevier
Uintah
Utah
Wasatch:
Washington
Wayne
Weber

TOTALS

1995

7,953
138521
39,085
157,062
40,372
803
33,445
2,886
29,911
5631
6,992

92,776

0
5,599
85,737
2,712
10,814

- 46,706
117,437
53,121
53,507

79,149

0

1996

89,553
28,365
106,590
236,431
26,272

11,443
33,271
2,917
0
4,493
40,833
7174
1,947
41,216
4,134
2,837
47,473
211,450
41,914
21,060
23,831
44,830

1,017,468 1,096,245

1997

5,616
9,179
10,111

268,011 -

5,622
1,776
16,822
86,943
97,725

47,315

9,144
569
48,619

TOTAL

103,122
176,066

155,786

132,475

e

30,473
181,122
426,612

142,350

83,731
24,400
172,598

678,573 2,792,286

%

37
6.3
5.6
237
2.7

34

1.6
1.3
1.8

0.8

0.4
51
0.3

03

47
0.3
1.1
6.5

15.3
54
3.0

0.9

6.2

100

LOSS FUND
COMPARE

1998 ADJUSTS
14281 20,000
31475 70,000
125118 50,000
220,447 186,960
507 10,000
77733 10,531
2,557 8,445
3,011 0
113,415 0
52,121 0
-24,284 0
30382 35,730
4,924 0
2,370 0
8,000 40,000
38,198 0
13,015 0
4110333 35,156
189,250 64,738
82,096 15,000
-165,953 0
367 0
35,810

582,370

LESS ADJUSTED AVERAGE

LOSSES

83,122
106,066
105,786
474,544

65,379

85,759

36,443

36,871

48,964

22,856

11,485
106,242

7,174
7,546
92,475
8,622

30,473
145,966
361,874
127,350

83,731

24,400
136,788

2,209,916

LOSSES

27,707
35,395
35,262
158,181
21,793
28,586
12,148
12,290
16,321
7,618
3,828
35,414
2,391
2,515
30,825
2,874
10,158
48,655
120,625
42,450
27,910
8,133
45,596

736,639

1998 1999 w/o 1999 with

LOSS FUND

28,983
113,870
127,640
177,713
48,766
116,314
34,002
51,517
93,699
47518
29,264
45,153

6,352
16,105
61,796
53,609
32,257

110,441
179,783
70,588
116,672
15,294
105,646

cap

64,207
81,930
81,714
366,559
50,502

66,244

28,150
28,481
37,822
17,655

8,872
82,066

5,542

5,829

71,432

6,660

23,539

112,751

279,528
98,371
64,678
18,848

105,661

1,682,982 1,707,038

7% cap

31,012
105,899

118,705

180,153
50,502
108,172
31,622
47.911
87,140
44,192
27,216
48,314

112,751
192,368
75,529
108,505
16,365
105,661

1,668,877

1999 with
5% cap

30,432
108,177
121,258
186,599

50,502
110,498

32,302

48,941

89,014

45,142

27,801

47,411

6,034

15,300

64,886

50,929

30,644
112,751
188,772

74,117
110,838

16,059
105,661

1,674,067

99 Premiums sep4






UAC INSURANCE MUTUAL

EXCESS
TOTAL INSURABLE PREMIUM NUMBEROF  PREMIUM TOTAL PREMIUM NUMBEROF PREMIUM PREMIUM
COUNTY VALUE PROPERTY  VEHICLES AUTOLIAB EXPENDITURES LIABILITY EMPLOYEES E&O0  EXCESS %
Beaver 14,053,916 2,356 42 4,360 5,618,187 2,356 68 1,476 10,548 19
Box Elder 30,344,521 5,087 135 14,014 8,309,599 3,485 150 3256 25842 46
Cache 31,959,427 5,358 188 19,516 17,711,874 7,428 168 3647 35948 6.4
Davis 60,511,061 10,144 209 21,696 47,000000 19,711 550 11,939 63490  11.2
Duchesne 23,998,115 4,023 103 10,692 9,023,229 3,784 114 2475 20,974 37
Emery 24,428,909 4,095 129 13,391 10,355,317 4,343 107 2323 24152 43
Garfield 8,685,977 1,456 48 4,983 4,758,952 1,996 86 1,867 10,301 18
Grand ; 1,967 65 6,747 6,237,654 2,616 95 2,062 13,392 24
Iron 28,158,517 4,720 100 10,381 8,074,504 3,764 215 4,667 23532 4.2
Juab 18,804,838 3,152 68 7,059 5,651,795 2,370 56 1,216 13,797 24
Kane 5,607,330 940 52 5,398 2,200,000 923 54 1,172 8,433 15
Millard 22,718,666 3,809 113 11,730 10,996,311 4,612 120 2,605 22,755 4.0
Piute 4,678,539 784 24 2,491 1,285,900 539 26 564 4,379 0.8
Rich 2,296,404 1385 34 3,529 1,585,000 665 35 760 5,339 0.9
San Juan 18,143,000 3,041 185 19,204 10,010,000 4,198 103 2236 28,680 5.1
Sanpete 11,121,446 1,864 56 5,813 5,362,046 2,249 64 1,389 11,316 2.0
Sevier 16,501,273 2,766 102 10,588 8,304,439 3,483 92 1,997 18,834 33
Uintah 35,413,200 5937 122 12,664 24,700,000 10,359 200 4,341 33,301 59
Utah 73,818,182 12,375 226 23,460 52,454,334 21,999 694 15065 72,898  12.9
Wasatch 16,441,172 2,756 91 9,446 6,121,535 2,567 160 3,473 18,243 3.2
Washington 29,127,229 4,883 113 11,730 18,331,000 7,688 230 4,993 29,293 5.2
Wayne 3,617,842 606 45 4,671 2,195,738 921 18 391 6,589 12
Weber 75,536,286 12,663 7 12,145 57,647,642 24,176 683 14826 63811 113
TOTALS 567,696,790 95,168 2,367 245,711 324,836,046 136,231 4,088 88738 565848 100

99 Premiums sep4






UAC INSURANCE MUTUAL

EXPENSE

COUNTY

Beaver

Duchesne
Emery
Garfield
Grand
Iron

Juab
Kane
Millard
Piute
Rich

San Juan
Sanpete
Sevier
Uintah
Utah
Wasatch
Washington
Wayne
Weber

TOTALS

PRO-RATA PRO-RATA

7%
9,598
30,425
35,717
58,578
16,507
30,560
9,682
14,158
25,560
13,392
8,233
16,413
2,376
4,692
21,894
14,128
11,278
33,731
61,263
21,657
31,824
5,301
39,139

516,107

5%

9,442
30,880
36,222
57,624
16,469
31,025

9,816
14,362
25,932
13,580

8,349
16,167

2,399

4,755
21,559
14,342
11,401
33,652
60,292
21,281
32,288

5218
39,049

516,107

PER
MEMBER

11,220
11,220
11,220
11,220
11,220
11,220
11,220
11,220
11,220
11,220
11,220
11,220
11,220
11.220
11,220
11,220
11,220
11,220
11,220
11,220
11,220
11,220
11,220

258,053

PREMIUM
EXPENSE

20,818
41,645
46,937
69,798
27,727
41,780
20,902
25,378
36,780
24,612
19,453
27,633
13,596
15,912
33,114
25,348
22,498
44,951
72,483
32,877
43,044
16,521
50,359

774,160

99 Premiums sep4
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TOTALS

1999 1999 1999 1999
1998  PREMIUM PREMIUM PREMIUM PREMIUM

COUNTY  PREMIUM 7% % VARIANCE 5% VARIANCE 7% OVERALL VARIANCE 5% OVERALL VARIANCE
Beaver 58,467 62,378 2.1 3,911 61,643 3,176 62,378 3,911 61,390 2,923
BoxElder . 186390 . 17338 58  .-13004 176418 = -10,272 173,386 -13,004 177,071 9,320
Cache 210,576 201,590 6.7 8,986 204,649 5,927 201,590 8,986 204,649 5,927
Davis 302,203 323441 108 21,238 . 318932 16,729 323,357 21,154 317,313 15,110
Duchesne 97,450 99,203 3.3 99,165 1715 99,203 1,753 99,165 1715
Emeny o OnRIRR. L A0 RS 176,895  -28,358 190,885  -14,368 194990  -10,263
Garfield 65,669 62,825 2.1 63,640 -2,029 62,825 -2,844 63,640 -2,029
Grand:a 0 91404 . BR6RT. 99 87,916 -3508 86,681 4,743 87,916 -3,508
Iron 154,572 147,452 49 149,698 -4,874 147,452 7,120 149,698 -4,874
Juab 85,183 82,601 27 83,740 -1,443 82,601 2,582 83,740 -1,443
Kane 59,776 55101 1.8 55,802 -3,974 55,592 -4,184 56,787 -2,989
illard: 93308 . 98702 33 97,553 4,245 98,702 5,394 97,553 4,245
Piute 16,357 23,882 24,033 7,676 17,502 1,145 17,175 818
Rieh .~ 38000 . 36229 64 1386 36,229 A,771 36,614 -1,386
San Juan 118,411 127,916 126,344 7,933 126,700 8,289 124,332 5921
Sanpete. .. ... 91357 ... . 86520 87,806 3551 86,520 -4,837 87,806 -3,551
Sevier 72,824 71,331 72,099 725 71,331 1,493 72,099 725
Uintah . .- 177,914 . 191,002 190,924 13,010 190,368 12,454 186,810 8,896
Utah 302,705 337,749 333,183 30,478 323,894 21,189 317,840 15,135
Wasatch = 119,317 126,649 124,861 5,544 126,649 7,332 124,861 5,544
Washington 194,601 180,843 183,640  -10,961 180,979  -13,622 184,671 -9,730
Wayne 37,095 39,475 39,087 1,992 39,475 2,380 38,950 1,855
Weber 219,402 219,831 219,740 338 219,831 429 219,740 338
TOTALS 2,998,254 3,008,892 100 10,638 3,014,082 15,828 3,004,131 5,877 3,005,009 6,755

99 Premiums sep4






UAC INSURANCE MUTUAL

ADDITIONAL EARTHQUAKE & FLOOD COVERAGE

COUNTY

Beaver

B

Cache
Davis
Emery
Iron
Millard
Rich
Sevier
Utah
Wasatch
Washington
Weber

TOTALS

TOTAL
INSURABLE
VALUE

14,053,916

30,344,521

31,959,427
60,511,061
24,428,909
28,158 517
22,718,666

2 296 404
16,501,273
73,818,182
16,441,172
29 127,229
75,536,286

425,895,563

20 MILLION
LIMIT

ADDITIONAL

1,241
2,679
2,822

5,342

2,157
2,486
2,006

203
1,457
6,517
1,452
4571
6,669

37,600

DIC Weber 98A






